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Independent Auditor’s Report
To the Members of Crane Kraft India Private Limited

Report on the audit of the Financial Statements
Opinion

We have audited the accompanying Financial Statements of Crane Kraft India Private
Limited (‘the Company’), which comprise the balance sheet as at 31 March 2025, the
statement of profit and loss (including Other Comprehensive Income), the Cash Flow
Statement and the Statement of Changes in Equity for the year ended on that date, and
Notes to the Financial Statements including a summary of Significant Accounting
policies and other explanatory information (hetreinafter referred to as "Financial
Statements").

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Financial Statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under section 133
of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, (“Ind AS”) and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2025, the profit/loss (including
comptehensive income), changes in equity and its cash flows for the yeat ended on that
date. '

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards
on Auditing (“SA”s) specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant
to our audit of the Financial Statements under the provisions of the Act and the Rules
made there under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAT’s Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and approptiate to provide a basis for our audit
Opinion on the Financial Statements.
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Information other than the Financial Statements and auditors’ report
thereon

The Company’s Board of Ditectorts is responsible for the ptreparation and presentation
of the other information. The Othet Information comprises the information included in
the Board’s Report including Annexures to Board’s Report but does not include the
Financial Statements and our auditot’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the Financial Statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement in this Board Report, we are required to report that fact. We have nothing
to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation and
presentation of these Financial Statements that give a true and fair view of the financial
position, financial performance including Other Comprehensive Income, cash flows and
changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards (Ind AS) prescribed
under Section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules 2015 as amended. This tesponsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuting the
accuracy and completeness of the accounting records, relevant to the pteparation and
presentation of the Financial Statements that give a true and fair view and are free from
material misstatement, whether due to-fraud or error.

In preparing the Financial Statements, management 1s responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.




The Company’s Board of Directors is responsible for overseeing the Company’s
financial reporting process.

* Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements
as a whole are free from matetial misstatement, whether due to fraud or error, and to
issue an auditor’s repott that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can atise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from etrot, as fraud may
involve collusion, forgety, intentional omissions, misrepresentations, or the

override of internal control.

® Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the citcumstances. Under
section 143(3)(1) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls with reference to
Financial Statements in place and the operating effectiveness of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditof’s
report to the related disclosures in the Financial Statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.




® FDvaluate the overall presentation, structure and content of the Financial
Statements, including the disclosures, and whether the Financial Statements
tepresent the underlying transactions and events in a manner that achieves fajr
presentation.

Materiality is the magnitude of misstatements in the Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of 2
reasonably knowledgeable user of the Financial Statements may be influenced. We
consider quantitative materiality and qualitative factors in () planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings that we identify
duting our audit. We also provide those charged with governance with a statement that
we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Act, we give in the Annexure A, a statement on the matters specified in the paragraph
3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as tequired by law have been kept by the
Company so far as it appears from our examination of those books except for the
matter stated in the paragraph 2f below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014.

& The balance sheet, the statement of profit and loss including other comprehensive
income, the cash flow statement and statement of changes in equity dealt with by
this Report are in agreement with the books of accounts;

d. In our opinion, the aforesaid Ind AS Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act H

e. On the basis of the written representations received from the directors as on 31
March 2025 taken on record by the Board of Directors, none of the directors is




disqualified as on 31st March 2025 from being appointed as a director in terms of
Section 164 (2) of the Act;

The qualification relating to the maintenance of accounts and other matters
connected therewith are as stated in paragraph 2b above on reporting under
section 143(3)(b) of the Act and paragraph 2j below on reporting under Rule 11(g)
of the Companies (Audit and Auditors) Rules, 2014.

With respect to the adequacy of the internal financial controls over financial
teporting of the Company and the operating effectiveness of such controls, refer
to our separate report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s teport in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us;
(2) The company has no pending litigations on its financial position in its Financial
Statements;

(b) The company does not have any long term contracts or derivative contracts as
on March 31, 2025, hence no provision for material losses has been made.

(©) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company as the Company is a private
limited company.

(2) The Management has represented that to the best of its knowledge and belief,
as disclosed in the notes of accounts, no funds have been advanced or loaned or
invested ( either from borrowed funds or share premium or any other soutces or
kind of funds) by the company to or in any person(s) or entity(ies) including
foreign entities (intermediaries”) with the understanding, whether recorded in
writing or otherwise, that the intermediary shall, directly or indirectly lend or
invest in other persons or entities identified in any mannet whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
secutity or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented that to the best of its knowledge and belief,
as disclosed in the notes of accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“funding
parties”), with the understanding, whether recorded in writing or otherwise, that
the company shall directly or indirectly, lend or invest in other petsons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (
Ultimate Beneficiaties”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

(c) Based on the audit procedures that has been considered teasonable and
approptiate in the citcumstances, nothing has come to our notice that has caused




to believe that the representations as provided under sub clause (a) and (b) contain
any material misstatement.

I Based on our examination which included test checks, the Company has used an
accounting softwate for maintaining its books of accounts, however, the feature of
recording audit trail (edit log) has not been enabled. Consequently, we are unable
to comment on audit trail feature of the said software.

k. The company has not declared or paid any dividend during the year.

M.No: 529311
Faridabad
Date: 01° May, 2025



Annexure A to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors’ Report to the members of the
Company on the Ind AS Financial Statements for the year ended 31 Match 2025, we report

that:

@

(1)

(i)

(iv)

(v)

(2

(b)

(d)

©

(@)

(b)

The Company has maintained propet tecords showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant
details of right-of-use assets.

The Company has a regular progtamme of physical verification of its Propetty, Plant
and BEquipment by which all fixed assets are verified. In accordance with this
programme, certain fixed assets were verified during the year and no material
discrepancies were noticed on such verification. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the
nature of its assets.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no properties which are in the
name of the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not revalued its
Property, Plant & Equipment (Including Right of Use Assets) during the year.

No proceedings have been initiated or are pending against the Company as at 31s
March 2025 for holding any Benami Property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 201 6) and rules made thereunder.

The inventoties have been physically verified by the management during the year. In
our opinion, the frequency of verification is reasonable and procedures and coverage
as followed by management were approptiate. No disctepancies were noticed on
verification between the physical stocks and the book records that wete more than
10% in the aggregate of each class of inventory.

According to the information and explanations given to us the company has not
availed any working capital limits at any points of time during the year. As the
company has not availed any working capital limit, the company is not required to
file any quartetly returns or statements with any banks ot financial institutions.

According to the information and explanation given to us, the Company has not
granted loans, secured or unsecured to companies, firms, limited liability
partnerships or other parties covered in the register maintained under section 189 of
Companies Act, 2013.

In our opinion and according to the information and explanations given to us, the
Company has compiled with the provisions of section 185 and 186 of the Act in
respect of loans, guarantees and security with respect to the provisions of section
185 and 186 of Companies act 2013.
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(V1)

The Central Government has not prescribed the maintenance of cost records under
section 148 (1) of the Act, for any of the business activities rendered by the
Company. Therefore, the provisions of Clause (vi) of paragraph 3 of the Otder is
not applicable to the Company.

(vi) (a) According to the information and explanations given to us and on the basis of

(b)

(vt

our examination of the records of the Company, amounts deducted/accrued in the
books of account in respect of undisputed statutory dues including provident fund,
income tax, goods and setvice tax, duty of customs, cess and other material statutory
dues have been regularly deposited during the year by the Company with the
appropriate authorities.

According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, income tax, goods and service tax, duty of
customs, cess and other material statutory dues were in arrears as at 31 Matrch 2025
for a period of mote than six months from the date they became payable.

According to the information and explanations given to us, there are no statutory
dues as referred in sub clause (a) of point (vii) which have not been deposited
with the appropriate authorities on account of any dispute.

There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax
Act, 1961 during the year. ‘

(ix) (a) According to the records of the company examined by us and the information and

explanation given to us, the company has not defaulted in repayment of loans or
botrowings or in the payment of interest thereon to any lender during the year.

(b) According to the information and explanation given to us and on the basis of our

audit procedures, we report that the Company has not been declared wilful defaulter
by any bank or financial institution or government or any government authority.

© No term loan have been taken by the company so this point is not applicable.

(d) As per the information and explanations given to us, the audit procedures

followed by us and on an overall examination of the financial statements of the
Company no funds raised on short term basis have been used for long term
putpose by the Company.

(e ) According to the information and explanation given to us and examination of the

standalone financial statements of the Company, the Company has not taken any
funds from any entity ot person on account of or to meet the obligations of the
subsidiaties. :

(x) (3 The Company has not raised money by way of initial public offer or further public

offer (including debt instruments) during the year and hence reporting under
Clause (x) (a) of the Order is not applicable.

(b)  The Company has not made any preferential allotment or ptivate placement of

shares or convertible debentuﬁéé:“?ﬁﬁlﬁ\éfj)artly or optionally) during the year and
hence reporting under clausé@égb IDOAfB 2}5 Order is not applicable to the company.
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(xi) (a) During the course of examination of the books and records of the Company, no
material fraud by the company or on the company by its officers or employees has
been noticed or reported during the course of our audit.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of
the Companies Act, 2013 has been filed in Form ADT-4 as prescribed under rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

(© The Company does not have any whistle blower policy and hence we are unable to
comment on the same.

(xii) In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company. Accordingly this point is not applicable.

(xiii) According to the information and explanations given to us and based on our
examination of the records of the company, transactions with the related parties
are in compliance with sections 177 and 188 of the Act where applicable and
details of such transactions have been disclosed in the Financial Statements as
required by the applicable accounting standards.

(xiv) The Company is not having any internal audit system. As petr the information
provided by management the company is not required to appoint any Internal
Auditor as per section 138(1) of Companies Act, 2013. Accordingly this point is not
applicable.

(xv) According to the information and explanations given to us and based on our
examination- of the records of the Company, the Company has not entered into
non-cash transactions with directors or petsons connected with him. Accordingly
this point is not applicable.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Hence, teporting under clause (xvi) (a), (b), (c) and (d) of
the Order are not applicable.

(xvii) The Company has not incutred cash losses during the financial year under
consideration and the immediately preceding financial year.

(xvii)  There has been no resignation of the statutory auditors of the Company during
the year.

(xix) On the basis of financial ratios, ageing and expected date of realisation of financial
assets and payment of financial liabilities, other information accompanying the
financial statements and our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which cause us to believe that
any material uncertainty exists as on the date of balance sheet and when they fall
due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due
within a petiod of one year from the balance sheet date, will get discharged by the
Company as and when they fall ;@3@"‘"'
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(xx) As the provisions of Corporate Social Responsibility (CSR) is not applicable to
Company. Accordingly reporting under clause (xx) of the Order is not applicable.

(xx1) As the company is not required to prepare consolidated financial statements,
clause (xxi) of the Order is not applicable.

For Rajan Chhabra & Co.
Chartered Accountants
FRINS 0095201

Place: Faridabad
Date: 01° May, 2025



ANNEXURE-B

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Crane Kraft India
Private Limited (“the Company™) as of 31 March, 2025 in conjunction with our audit of the
Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company consideting the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that werte operating
cffectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting recotds, and the
timely preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Att, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves petforming procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial teporting and their operating
effectiveness. Our audit of internal financial controls -over financial reporting included
obtaining an undetstanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the ass

he procedures selected depend

on the auditor’s judgment, including the assesge s of material misstatement of
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We believe that the audit evidence which we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting except for the fact that the Company has used an accounting
software for maintaining its books of accounts, wherein, the feature of recording audit
trail (edit log) has not been enabled. Consequently, we are unable to comment on audit
trail feature of the said software.

However, it should be noted that mere non-availability of audit trail does not necessarily
imply failure or material weakness in the operating effectiveness of internal financial
controls over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Financial Statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
teporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and faitly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessaty to permit preparation of Financial Statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use or disposition
of the company's assets that could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or Improper management ovetride of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31 Match, 2025, based on the internal
control over financial reporting criteria established by the Company consideting the
essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Rajan Chhabra & Co.
Chartered Accountants
FRN: 009520N

M. No.: 529311
Place: Faridabad
Date: 01°* May, 2025



CRANE KRAFT INDIA PRIVATE LIMITED
Registered Office:Khasra No.67/121/2/1, 217212 min, 68//25/3/2/1, 25/3/2/2 min, Vill. Dudhola, District Palwal Haryana 121102 India
CIN : U29309HR2021PTC096749

Balance Sheet as at March 31, 2025
(All amounts in ¥,in lac unless otherwise stated)

As at As at
pesticules Notes| march 31, 2025 | March 31, 2024
ASSETS
Non-current assets
Property, plant and equipment 3 77564 2560
Right of use Asset i 4 138,92 18.40
Financial assets

i. Investments - -

ii. Other financial assets 5 5.02 5.22
Other non-current assets - 74.48
Deferred tax asset (Net) 6 60.05 61.50
Total non-current assets 979.63 ‘186.20
Current assets
Inventories 7 197.75 228.11
Financial assets

i. Trade receivables 8 193.79 121.69

ii. Cash and cash eguivalents 9 2.01 67.95

iii. Bank balances other than (ii) above 10 118 543

iv. Other current financial assets 5 0.65 0.40
Other current assets 11 85.70 31.19
Total current assets 481.08 454.77

Total Assets 1,460.71 640.97

EQUITY AND LIABILITIES
|Equity

Equity share capital 12 300.00 300.00
Other equity 13 37.02 (117.45)
Total equity 337.02 182.55
Liabilities

Non-current liabilities

Financial liabilities -

i. Lease Liability 15 117.71 -
Provisions 16 11.00 7.068
Total non-current liabilities 128.71 7.06
Current liabilities

|Financial liabilities

i. Borrowings 14 31.86 =

ii. Lease Liability 15 24.88 21.35

iii. Trade payables

a. total outstanding dues of micro enterprises and small enterprises; and 11.35 0.02

b. total outstanding dues of creditors other than micro enterprises and small enterprises 17 804.88 285.80

iv. Other financial liabilities 18 17.57 12.05
Other current liabilities 19 101.58 129.09
Provisions 16 0.56 0.30
Current tax liabilities (Net) 1.99 2.75
Total current liabilities 994.98 451.36

Total Equity and Liabilities 1,460.71 640.97
Additional Notes to the Financial Statements
The accompanying notes are an integral part of Financial Statements.
In terms of our report of even date
FOR RAJAN CHHABRA & CO. for and on behalf of Board of Directors
CHARTERED ACCOUNTANTS ' For Crape Kraft India Private Limited
e >‘\M i
Rajesh Kumar Mehta
Director
1
. Anil Matta
Place: Palwal ditional Director
Date: 1st May, 2025 DIN: 10867386
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CRANE KRAFT INDIA PRIVATE LIMITED

Registered Office:Khasra No.67//21/2/1, 21/2/2 min, 68//25/3/21, 25/3/2/2 min, Vill. Dudhola, District Palwal Haryana 121102 India

CIN : U29309HR2021PTC096749

Statement of Profit and Loss for the year ended March 31, 2025

(All amounts in %,in lac unless otherwise stated)

Particulars Notes Year ended| Year ended|
March 31, 2025 March 31, 2024,

Income
Revenue from operations 20 4,437.50 2,961.54
Other income " 21 $.15.374 0.56
Total income 4,441.23 2,962.10
Expenses
Cost of materials consumed 22 3,803.35 269937
Changes in inventories of finished goods, stock-in-trade and work-in-progress 22 16.76 (62.58)|
Employee benefits expense 23 180.83 135.18
Finance costs 24 8.60 2.78
Depreciation and amortisation expense 25 36.95 29.12
Other expenses 26 207.03 116.09
Total expenses 4,253.52 2,919.95
Profit/(loss) before exceptional items and tax 187.72 4215
Exceptional items B “
Profit/(loss) before tax 187.72 4215
Tax expense

Current tax 31.33 6.58

Income tax written off/ (back) for previous years 0.31 0.25

Deferred tax 27 1.50 (3.99)
Profit/(loss) for the year from continuing operations 154.58 39.31
Profit/(loss) before tax for the year from discontinued operations - -
Tax Expense of discontinued operations - -
Profit/(loss) after tax for the year from discontinued operations - -
Profit/(loss) for the year 154.58 39.31
Other comprehensive income
Items that will not be reclassified to profit or loss - -
Remeasurement of Post Employment Defined benefit obligation (0.16) (0.43)
Income Tax Relating to these items 0.04 0.11
Other comprehensive income for the year (Net of tax) (0.12) (0.32)
Total comprehensive income for the year 154.46 38.99
Earning per equity share (Face Value of ¥ 10/- each) 36
Basic (%) 515 1.30
Diluted (%) 5:15 1.30

Additional Notes to the Financial Statements

The accompanying notes are an integral part of Financial Statements.
In terms of our report of even date

1FOR RAJAN CHHABRA & CO.

CHARTER -0 ACCOUNTANTS

PARTNER
Membership No. : 529311
Place: Palwal

Date: 1st May, 2025

For Cran

for and on pehalf of Board of Directors
raft India Private Limited

Pl

Rajesh Kumar Mehta

Director

itional Director
DIN: 10867386




CRANE KRAFT INDIA PRIVATE LIMITED

Reglstered Office:Khasra No.67//21/2/1, 21/2/2 min, 88//26/3/2/1, 25/3/2/2 min, Vill. Dudhola, District Palwal Haryana 121102 India

CIN : U29309HR2021PTCO096749

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

(All amounts in T in lac unless otherwise stated)

Particulars Year Ended| Year Ended)|
March 31, 2025| March 31, 2024
Cash flow from operating activities
Profit before tax 187.72 .72
Adjustments for
Depreciation and amortisation expense 36.95 29.12
Fihance costs 860 2.78
Interest income (3.74) (0.56)
|Operating profit before working capital changes 229.53 73.05
Changes in operating assets and liabilities
{Increase)/Decrease in trade receivables (72.10) (3.76)
(Increase)/Decrease in inventories 3036 (86.61)
(Increase)/Decrease in other financial assets (0.25) (0.50)
(Increase)/Decrease in other current assets (54.52) (5.0m)
Increase/(Decrease) in Borrowings 31.86 -
Increasef(Decrease) in trade payables 530.71 169.42
Increase/(Decrease) in provisions 408 1.34
Increase/(Decrease) in other current financial liabilities 552 2.46
Increase/(Decrease) |n other current liabilities {27.51) 10.87
Cash generated from operating activities 677,68 161.19
Income tax paid (25.81) 2.38
Net cash inflow/(outflow) from operating activities 651.87 163.58
Cash flows from investing activities
Interest income 374 0.56
Purchase of property, plant and equipment (758.90) (19.12)
Redemption/{(Addition) in fixed deposil having maturity more than 3 months 425 (0.28)
Redemption/(Addition) in other non current assets 74.48 (74.48)
Net cash inflow/ (outflow) from investing activities (676.43)| (93.32)
Cash flow from financing activity
Interest paid (8.60) (2.78)
Payment of lease liabilities (34.00) (28.04)
Purchase of Term Deposit with Banks 1.12 (0.05)
Redemption of Security Deposit 0.08 -
Net cash inflow/ {outflow) from financing activities (41.40) (30.87)
Net increase/ (decrease) in cash and cash equivalents (65.94) 39.39
Cash and cash equivalents at the beginning of the year 67.95 28.56
Cash and cash equivalents at end of the year 2.01 67.95

|Notes:

"Statement of Cash Flows".

Cash and Cash equivalents consists of Cash in Hand and Balances with Banks
The following is the movement in Lease Liability:

The above Cash Flow Statement has been prepared under the " Indirect Method" as set out in the Indian Accounting Standard (Ind AS-7 ) -

Membership No. : 529311

Place: Palwal
Date: 1st May, 2025

Particulars Year Ended Year Ended
March 31, 202 March 31, 2024

Balance as at beginning of the year 21.35 49,39
Finance costs accrued during the year 6.48 2.96
Payment of lease liabilities and finance costs accrued during the year (34.00) (31.00)
Modification/Termination of lease during the year (8.50) a
Additions during the year 157.27
Balance as at end of the year 142,60 21.35

The accompanying Notes are an integral part of Financial Statements

In terms of our report of even date. for and ol half of Board of Directors

For Craneraft India Private Limited

/;)‘md

Rajesh Kumar Mehta|




CRANE KRAFT INDIA PVT LTD
Notes to Financial Information

1. Corporate Information

CRANE KRAFT INDIA PRIVATE LIMITED (“the Company”) is a company domiciled in India and is
incorporated on 03™ August, 2021 under the provisions of the Companies Act, 2013, under CIN
U29309HR2021PTC096749. The registered office and manufacturing facility of the company is
situated at Khasra No.67//21/2/1, 21/2/2 min, 68//25/3/2/1, 25/3/2/2 min, Village Dudhola, District
Palwal Haryana 121102 India. The books of accounts, statutory and other records of the company are
maintained at the manufacturing facility as stated above. The Company is engaged in the business of
manufacturing and marketing of Cranes.

2. Basis of Preparation, Measurement and Significant Accounting Policies

(a) Basis of Preparation and Measurement

These financial statements have been prepared in accordance with the Indian Accounting Standards
(hereinafter referred to as the ‘Ind AS’) as notified by Ministry of Corporate Affairs pursuant to
Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 as amended from time to time.

The financial statements have been prepared on accrual and going concern basis. The accounting
policies are applied consistently to all the periods presented in the financial statements. All assets
and liabilities have been classified as current or non-current as per the Company's normal operating
cycle, paragraph 66 and 69 of Ind AS 1 and other criteria as set out in the Division Il of Schedule II|
to the Companies Act, 2013. Based on the nature of products and the time between acquisition of
assets for processing and their realization in cash and cash equivalents, the Company has
ascertained its operating cycle as 12 months for the purpose of current or non-current classification
of assets and liabilities.

The financial statements are presented in INR, the functional currency of the Company. ltems
included in the financial statements of the Company are recorded using the currency of the primary
economic environment in which the Company operates (the ‘functional currency’).

The financial statements of the Company for the year ended 31st March, 2025 were approved for
issue in accordance with the resolution of the Board of Directors on 1% May, 2025.

Basis of measurement

These financial statements are prepared under the historical cost convention except for certain class
of financial assets/liabilities, share based payments and net liability for defined benefit plans that are
measured at fair value.

(b) Key Accounting Estimates and Judgements
The preparation of financial statements requires management to make judgements, estimates and
assumptions in the application of accounting policies that affect the reported amounts of assets,
liabilities, income and expenses. Actual results may differ from these estimates. Continuous
evaluation is done on the estimation and judgements based on historical experience and other
factors, including expectations of future events that are believed to be reasonable. Revisions to
accounting estimates are recognized prospectively.

Information about critical judgements in applying accounting policies, as well as estimates and
assumptions that have the most significant effect to the carrying amounts of assets and liabilities
within the next financial year, are included in the following notes:

(a) Measurement of defined benefit obligations

(b) Measurement and likefiiood of oceurrence of provisions and contingencies
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(c) Recognition of deferred tax

(d) Key assumptions used in discounted cash flow projections

(e) Measurement of Lease liabilities and Right of Use Asset
(c) Current versus fion-current classification ¢

The Company presents assets and liabilities in the Statement of assets and liabilities based on
current/ non-current classification.
* An asset is treated as current when it is: -

* expected to be realized or intended to be sold or consumed in the normal operating cycle,
or

* held primarily for the purpose of trading, or

* expected to be realised within twelve months after the reporting period, or

e cash or cash equivalents, unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period.

« The Company classifies all other Assets as non-current.

¢ A liability is treated as current when it is: -
¢ expected to be settled in the normal operating cycle, or
e held primarily for the purpose of trading, or
e due to be settled within twelve months after the reporting period, or
e there is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period.

* The Company classifies all other liabilities as non-current.
¢ Deferred tax assets and liabilities are classified as non-current assets and liabilities.

» The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents. The Company has identified twelve months as its
operating cycle.

(d) Revenue Recognition

Revenue from sale of goods is recognized when control of the products being sold is transferred to
our customer and when there are no longer any unfulfilled obligations. The Performance Obligations
in our contracts are fulfilled at the time of dispatch, delivery or upon formal customer acceptance
depending on customer terms.

Revenue from services rendered is recognized in proportion to the stage of completion of the
transaction at the reporting date when the outcome of the transaction can be estimated reliably.

Revenue is measured on the basis of contracted price, after deduction of any trade discounts,
volume rebates and any taxes or duties collected on behalf of the Government such as goods and
services tax, etc. accumulated experience is used to estimate the provision for such discounts and
rebates. Revenue is only recognized to the extent that it is highly probable a significant reversal will
not occur.
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Our customers have the contractual right to return goods only when authorized by the Company. An
estimate is made of goods that will be returned and a liability is recognized for this amount using a
best estimate based on accumulated experience.

Contract Balance

- -

The company recognises contract liabilities for consideration received in respect of unsatisfied
performance obligations and reports these amounts as other liabilities. Advance received from
customer are included in contract liabilities.

(e) Other Income
Interest income is recognized using the effective interest rate (EIR) method.

(f) Expenditure
Expenses are accounted on accrual basis.

(g) Foreign Currency

Items included in the financial statements are measured using the currency of the primary economic
environment in which the entity operates (‘the functional currency’). The financial statements are
presented in Indian rupee (INR), which is the Company’s functional and presentation currency.

Foreign currency transactions are translated into the functional currency using the exchange rates at
the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of
such transactions and from the translation of monetary assets and liabilities denominated in foreign
currencies at year end exchange rates are generally recognised in statement of profit or loss.

Monetary assets and liabilities denominated in foreign currencies are translated into the functional
currency at the exchange rate at the reporting date. Non-monetary items which are carried at
historical cost denominated in a foreign currency are reported using the exchange rate at the date of
the transaction. Non-monetary items measured at fair value in a foreign currency are translated using
the exchange rates at the date when the fair value is determined. The gain or loss arising on
translation of non-monetary items is recognised in line with the gain or loss of the item that gave rise
to the translation difference (translation differences on items whose gain or loss is recognised in Other
Comprehensive Income or the Statement of Profit and Loss are also recognised in Other
Comprehensive Income or the Statement of Profit and Loss respectively).

(h) Property, Plant and Equipment
Property, Plant and Equipment (PPE) are stated at cost of acquisition or construction, net of
accumulated depreciation and accumulated impairment losses, if any. The cost of tangible asset
includes purchase cost (net of rebates and discounts) including any import duties and non-refundable
taxes, and any directly attributable costs on making the asset ready for its intended use.

The Company has elected to measure property, plant and equipment at cost less accumulated
depreciation and accumulated impairment losses, if any, in accordance with IND 16 - Property, Plant
and Equipment.

Depreciation is calculated using from the date on which each asset is ready for its intended use to
allocate their cost, net of their residual values, over their estimated useful lives. Depreciation is
provided on estimated useful hves ‘as specified in Part “C" of the Schedule Il of the Companies Act,
2013. P
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(i)

)]

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end, and adjusted prospectively, if appropriate.

Useful life as per Schedule . .
o Il of the Companies Act, Useful life as assessed/estimated
1 2013 (No. of Years) by the Company (No. of :rears)
Buildings 30 SF
Plant and Machinery 15 15
Furniture and Fittings 10 10
Office Appliances ' 5 5
Computers 3 3
Vehicles 8 8

Inventories

Inventories are valued at the lower of cost or net realizable value, less any provisions for
obsolescence. Cost is determined on the following basis:-

Raw Materials are recorded at cost on a weighted average cost formula;

Stores & spares are recorded at cost on a weighted average cost formula.

Finished goods and work-in-process are valued at raw material cost + cost of conversion and
attributable proportion of manufacturing overhead incurred in bringing inventories to its present
location and condition.

Scrap is valued at net realizable value.

Machinery spares (other than those qualified to be capitalized as PPE and depreciated accordingly)
are charged to profit and loss on consumption.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and estimated costs necessary to make the sale.

Borrowing Costs

Borrowing cost includes interest expense as per Effective Interest Rate (EIR).

Borrowing costs directly attributable to the acquisition or construction of an asset that necessarily
takes a substantial period of time to get ready for its intended use are capitalized as part of the cost
of the asset until such time that the assets are substantially ready for their intended use. Where
funds are borrowed specifically to finance a project, the amount capitalized represents the actual
borrowing costs incurred. Where surplus funds are available out of money borrowed specifically to
finance project, the income generated from such current investments is deducted from the total
capitalized borrowing cost. Where the funds used to finance a project form part of general
borrowings, the amount capitalized is calculated using a weighted average of rates applicable to
relevant general borrowings of the company during the period/year. Capitalization of borrowing costs
is suspended and charged to profit and loss during the extended periods when the active
development on the qualifying assets is interrupted.

EIR is the rate that exactly discounts the estimated future cash payments or receipts over the
expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying
amount of the financial asset or to the amortised cost of the financial liability. When calculating the
effective interest rate, the company estimates the expected cash flows by considering all the
contractual terms of the financial instruments but does not consider the expected credit losses.
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(n

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
The expense relating.to a provision is presented in the statement of profit and loss net of any
reimbursement. If the effect of the time value of money is material, provisions are discounted using a
current pre- tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognised as a
finance cost.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate.

Contingent Liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Company or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be required to
settle or a reliable estimate of the amount cannot be made.

Contingent Assets

Contingent asset being a possible asset that arises from past events, the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the company, is not recognized but disclosed in the financial statements.

Employee Benefits

Short-Term Obligations

Liabilities for wages and salaries including non-monetary benefits that are expected to be settled
within the operating cycle after the end of the period in which the employees render the related
services are recognised

in the period in which the related services are rendered and are measured at the undiscounted
amount expected to be paid.

Other Long-Term Employee Benefit Obligations

Liabilities for leave encashment and compensated absences which are not expected to be settled
wholly within the operating cycle after the end of the period in which the employees render the
related service are measured at the present value of the estimated future cash outflows which is
expected to be paid using the projected unit credit method. The benefits are discounted using the
market yields at the end of the reporting period on Government bonds that have terms approximating
to the terms of the related obligation. Remeasurement as a result of experience adjustments and
changes in actuarial assumptions are recognised in profit or loss.

Post-Employment Obligations

Defined Benefit Plans
The Company has defined benefit plans namely gratuity for employees. The liability or asset
recognised in the balance sheet in respect of gratuity plans is the present value of the defined benefit
obligation at the end of the reporting period less the fair value of plan assets. The defined benefit
obligation is calculated by actuaries’tising the projected unit credit method.

/j‘ :' :ARW
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The present value of the defined benefit obligation is determined by discounting the estimated future
cash outflows by reference to market yields at the end of the reporting period on government bonds
that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined
benegfit obligation and the fair value of plan assets. This cost is' included in employee benefit expense
in profit or loss.

Re-measurement of gains and losses arising from experience, adjustments and changes in actuarial
assumptions are recognised in the period in which they occur, directly in other comprehensive
income. They are included in retained earnings in the Statement of Changes in Equity and in the
balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or
curtailments are recognised immediately in profit or loss as past service cost.

Defined Contribution Plans

The Company has defined contribution plans for post retirements benefits, namely, Employee
Provident Fund Scheme administered through Provident Fund Commissioner. The Company’s
contribution is charged to revenue every year. The Company has no further payment obligations
once the contributions have been paid. The Company's contribution to State Plans namely
Employees’ State Insurance Fund and Employees’ Pension Scheme are charged to the Statement of
Profit and Loss every year.

(m)Cash and Cash Equivalents
Cash and cash equivalents in the balance sheet comprise of cash at banks and cash in hand and
short-term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value.

(n) Taxes
Income tax expense comprise of current income tax and deferred tax. It is recognized in the
Statement of Profit and Loss except to the extent it relates to a business combination or to an item
which is recognized directly in equity or in other comprehensive income.

Current Tax

Current tax is the expected tax payable/receivable on the taxable income/loss for the year using
applicable tax rates for the relevant period, and any adjustment to taxes in respect of previous years.
Interest expenses and penalties, if any, related to income tax are included in finance cost and other
expenses respectively. Interest Income, if any, related to income tax is included in other income.

Deferred Tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profits. Deferred tax liabilities are recognised for all taxable temporary differences. Deferred
tax assets are recognised for all deductible temporary differences and incurred tax losses to the
extent that it is probable that taxable profits will be available against which those deductible
temporary differences can be utilised. Such deferred tax assets and liabilities are not recognised if
the temporary difference arises from the initial recognition (other than in a business combination) of
assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit.
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The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available to
allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the
period in which the liability is settled or the ‘asset realized, based on tax rates (and tax laws) that
have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would
follow from the manner in which the Company expects, at the end of the reporting period, to recover
or settle the carrying amount of its assets and liabilities.

Current and deferred tax for the year

Current and deferred tax are recognised in statement of profit & loss, except when they relate to
items that are recognised in other comprehensive income or directly in equity, in which case, the
income taxes are also recognised in other comprehensive income or directly in equity respectively.

Offsetting

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set
off the recognised amounts and there is an intention to settle the asset and the liability on a net
basis. Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable
right to set off current tax assets against current tax liabilities; and the deferred tax assets and the
deferred tax liabilities relate to income taxes levied by the same taxation authority.

(o) Leases
The Company’s lease asset classes primarily consist of leases for Land and Buildings. The Company
assesses whether a contract is or contains a lease, at inception of a contract. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period
of time in exchange for consideration. To assess whether a contract conveys the right to control the
use of an identified asset, the Company assesses whether:

(i) the contract involves the use of an identified asset

(ii) the Company has substantially all of the economic benefits from use of the asset through the
period of the lease and

(iii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU")
and a corresponding lease liability for all lease arrangements in which it is a lessee, except for leases
with a term of twelve months or less (short term leases) and leases of low value assets. These short-
term and leases of low value assets, the Company recognizes the lease payments as an operating
expense on a straight-line basis over the term of the lease.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the
lease liability adjusted for any lease payments made at or prior to the commencement date of the
lease plus any initial direct costs less any lease incentives. They are subsequently measured at cost
less accumulated depreciation and impairment losses, if any. Right-of use assets are depreciated
from the commencement date on a straight-line basis over the shorter of the lease term and useful
life of the underlying asset.
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The lease liability is initially measured at the present value of the future lease payments. The lease
payments are discounted using the interest rate implicit in the lease or, if not readily determinable,
using the incremental borrowing rates. The lease liability is subsequently remeasured by increasing
the carrying amount to reflect interest on the lease liability and reducing the carrying amount to
reflect the lease payments made.

-

A lease liability is remeasured upon the occurrence of certain events such as a change in the lease
term or a change in an index or rate used to determine lease payments. The remeasurement
normally also adjusts the leased assets

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease
payments have been classified as financing cash flows.

(p) Impairment of Non-Financial Assets

The company assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
company estimates the asset's recoverable amount. An asset's recoverable amount is the higher of
an asset's or cash-generating units (CGU) fair value less costs of disposal and its value in use. The
recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or group of assets. Where the
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In
determining net selling price, recent market transactions are taken into account, if available. If no
such transactions can be identified, an appropriate valuation model is used. These calculations are
corroborated by valuation multiples, quoted share prices for publicly traded companies or other
available fair value indicators.

An assessment is made at each reporting date to determine whether there is an indication that
previously recognised impairment losses no longer exist or have decreased. If such indication exists,
the company estimates the asset's or CGU's recoverable amount. A previously recognised
impairment loss is reversed only if there has been a change in the assumptions used to determine
the asset's recoverable amount since the last impairment loss was recognised. The reversal is
limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed .
the carrying amount that would have been determined, net of depreciation, had no impairment loss
been recognised for the asset in prior years. Such reversal is recognised in the statement of profit or
loss unless the asset is carried at a revalued amount, in which case, the reversal is treated as a
revaluation increase.

(q) Financial Instruments:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity. Financial assets and financial liabilities are recognized
when the company becomes a party to the contractual provisions of the instrument.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition or issue of financial instruments (other than financial assets and
financial liabilities at fair value through-profit or Ioss) are added to or deducted from the fair value of

the financial assets or financial li \_/ﬁtres, as« propnate on initial recognition. Transaction costs
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directly attributable to the acquisition of financial assets or financial liabilities at fair value through
profit or loss are recognized immediately in profit or loss. Subsequently, financial instruments are
measured according to the category in which they are classified.

Financial Assets

Initial recognition and measurement

All financial assets (other than equity investment in subsidiaries) are recognised initially at fair value
plus, in the case of financial assets not recorded at fair value through profit or loss, transaction costs
that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets
that require delivery of assets within a time frame established by regulation or convention in the
market place (regular way trades) are recognised on the trade date, i.e., the date that the company
commits to purchase or sell the asset.

Subsequent measurement

All recognised financial assets are subsequently measured in their entirety at either amortised cost
using the effective interest method or fair value, depending on the classification of the financial
assets.

Classification of Financial Assets
Classification of financial assets depends on the nature and purpose of the financial assets and is
determined at the time of initial recognition.

The company classifies its financial assets in the following measurement categories:

» those to be measured subsequently at fair value (either through other comprehensive income, or
through profit or loss), and

» those measured at amortized cost

The classification depends on the entity’s business model for managing the financial assets and the
contractual terms of the cash flows.

A financial asset that meets the following two conditions is measured at amortised cost unless the

asset is designated at fair value through profit or loss under the fair value option:

» Business model test: the objective of the company’s business model is to hold the financial asset
to collect the contractual cash flows.

» Cash flow characteristic test: the contractual term of the financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

A financial asset that meets the following two conditions is measured at fair value through other

comprehensive income unless the asset is designated at fair value through profit or loss under the

fair value option:

» Business model test: the financial asset is held within a business model whose objective is
achieved by both collecting cash flows and selling financial assets.

* Cash flow characteristic test: the contractual term of the financial asset gives rise on specified
dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

All other financial assets are measured at fair value through profit or loss.

Financial assets that do not meet the amortized cost criteria or fair value through other
comprehensive income criteria are measured at fair value through profit or loss. A financial asset that
meets the amortized cost criteria or fair value through Other comprehensive income criteria may be
designated as at fair value throu
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or materially reduces a measurement or recognition inconsistency that would arise from measuring
assets and liabilities or recognizing the gains or losses on them on different bases.

Financial assets which are fair valued through profit or loss are measured at fair value at the end of
each reporting period, with any gains or losses arising on Re measurement recognized in profit or
loss. .

Trade & Other Receivables

Trade receivables are recognized initially at fair value and subsequently measured at amortized cost
less provision for impairment.

Impairment of Financial Assets

The company assesses impairment based on expected credit losses (ECL) model to the following:
» financial assets measured at amortised cost

» financial assets measured at fair value through other comprehensive income

Expected credit losses are measured through a loss allowance at an amount equal to:

e the twelve month expected credit losses (expected credit losses that result from those default
events on the financial instruments that are possible within twelve months after the reporting
date); or

o full life time expected credit losses (expected credit losses that result from all possible default
event over the life of the financial instrument).

In case of trade receivables, the Company follows a simplified approach wherein an amount equal to
lifetime ECL is measured and recognised as loss allowance. The Company computes ECL based on
a provision matrix. The provision matrix is prepared based on historically observed default rates over
the expected life of trade receivables and is adjusted for forward-looking estimates.

Derecognition of Financial Assets

A financial asset is derecognised only when:

* The company has transferred the rights to receive cash flows from the financial asset or

» Retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients or

¢ The rights to receive cash flows from the asset has expired

Financial Liabilities

Classification of Debt or Equity

Debt or equity instruments issued by the company are classified as either financial liabilities or as
equity in accordance with the substance of the contractual arrangements and the definitions of a
financial liability and an equity instrument.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities. Equity instruments issued by the company are recognised at the
proceeds received, net of direct issue costs.

Financial liabilities
All financial liabilities are subsequently measured at amortized cost using the effective interest rate
method or at fair value through Statement of Profit and Loss.
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(r)

Trade and Other Payables
Trade and other payables represent liabilities for goods or services provided to the company prior to
the end of financial year which are unpaid.

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs ‘incurred. Borrowings are
subsequently measured at amortised cost. Any difference between the proceeds (net of transaction
costs) and the redemption amount is recognised in Statement of Profit and Loss over the period of
the borrowings using the effective interest rate method.

Borrowings are removed from the balance sheet when the obligation specified in the contract is
discharged, cancelled or expired.

The difference between the carrying amount of a financial liability that has been extinguished or
transferred to another party and the consideration paid, including any non-cash assets transferred or
liabilities assumed, is recognised in Statement of Profit Loss.

Derecognition of Financial Liabilities
The company derecognizes financial liabilities when, and only when, the company's obligations are
discharged, cancelled or have expired.

Offsetting Financial Instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognized amounts and there is an intention to settle
on a net basis or realize the asset and settle the liability simultaneously. The legally enforceable right
must not be contingent on future events and must be enforceable in the normal course of business
and in the event of default, insolvency or bankruptcy of the company or the counterparty.

Earnings Per Share

Basic earnings per share is computed by dividing the net profit for the period attributable to the equity
shareholders of the Company by the weighted average number of equity shares outstanding during
the period. The weighted average number of equity shares outstanding during the period and for all
periods presented is adjusted for events, such as bonus shares, other than the conversion of
potential equity shares that have changed the number of equity shares outstanding, without a
corresponding change in resources. For the purpose of calculating diluted earnings per share, the
net profit for the period attributable to equity shareholders and the weighted average number of
shares outstanding during the period is adjusted for the effects of all dilutive potential equity shares.

(s) Operating Segment

(t)

The Company operates in a single business segment which is "manufacturer and marketing of
Cranes" and all operations are conducted from single geographical location. As the company does
not have separate operating segment based on deferent regions or business activities, it is classified
as a single operating segment under Ind AS 108- operating segments.

Recent Pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. For the period
ended September 30, 2024. MCA has notified new standards or amendments to the existing
standards applicable to the company and the same are incorporated in the financial statements.
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Property, plant and equipment
The changes in the carrying value of property, plant and equipment for the period ended march 31, 2025 are as follows:

et : E:’::;‘:l Eqm Vehicle :‘;m Computer Total
Cost * -

As at March 31, 2023 6.18 1.25 ) 0.15 1.89 9.47
Additions a2 : - 19.12
Dizposalsiwrite off - - - - -
As at March 34, 2024 25.30 1.25 - 0.15 1.89 28.59
Additions 746.46 1.21 1.22 = = 758.90
Disposalsiwrite off = - - - 3 3
As at March 31, 2025 771.78 248 1.22 0,15 1.89 T8T.49
Accumulated Depreciation

As at March 31, 2023 0.61 0.18 . 0.02 0.66 147
Charge for the year 0.67 0.24 - 0.0z 0.60 1.53
Disposalsiwrite off - - - = - -
As at March 31, 2024 1.28 0.42 - 0.04 1.25 2.99
Charge for the year 791 0.26 0.19 0.02 0.49 e
Disposals/write off - g - -
As at March 31, 2025 9.18 0.67 0.19 0.08 1.75 11.85
Net Book Value
As at March 31, 2025 762.57 1.79 11.04 0.08 0.14 T75.64
As at March 31, 2024 R0 082 - 011 0.84 2560

Measurement basis: The Company has elected to measure property, plant and equipment at cost less accumulated depreciation and

accumulated impairement losses, if any, in accordance with IND 16 - Property, Plant and Equipment.

Depreciation; The depreciation charged is on the basis of writen down value mathod with Iifes of assets taken as per Scheduls || of

Companies Act, 2013.

Right of Use
Description. ROU - Officel

Factory Building

Cost

As at March 31, 2023 B2.78

Additions -

Disposalshwrite off

As at March 31, 2024 B2.78

Additions 167.27

Disposals/write off 82.78

As at March 31, 2025 157.27

Accumulated Depreciation

As at March 31, 2023 36.79

Charge for the year 27.58

Disposalsiwrite off -

As at March 31, 2024 64,38

Charge for the year 28.09

Disposalsiwrite off 7413

As at March 31, 2025 18.35

Nat Book Value

As at March 31, 2026

As at March 31, 2024
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Financial Statements for the period ended March 31, 2025
[All amounts in T,in lac unless otherwise stated)

Other financial assets
Pa lirs As at As at
March 31, 2025 | March 31, 2024
(i) Non-current financial assets
(Unsecured, Considered good)
Security deposits 0.02 .10
Security deposits-Rent 5.00 5.00
Term depaosit with Banks with maturity for more than 12 manths = 112
- 5.02 * s22
{ii) Current financial assets
{Unsecured, Considered good)
Security deposits-Rent 0.65 0.40
0.65 0.40
Deferred tax Asset (Net]
Asat As at
Particulars
March 31,2025 | March 31, 2024
The balance comprises temporary differences attributable to:
Deferred tax Assets
Brought forwarded Losses 64.87 56.72
Pravision for employee benefits 6.19 3.18
Exp. Incurred on Increase in Capital 0.81 0.8l
Excess of lease liability over ROU Assets .08 1.51
Provision far expected credit |oss on Trade receivable 0.46 -
Provision far Interest on MSME units 0.03 =
OCI (Other Comprehensive Income) 0.18 0.15
75.60 62.37
Deferred tax liabilities
Depreciation on Property, Plant and Equipment, Investment property and intangible assets 15.55% o087
15,55 0.87
Deaferred tax Asset (Net) 60,05 61.50
Inventories
Particul Asat Asat
March 31, 2025 | March 31, 2024
Raw Material and Components
Raw Material and Campanents 87.17 100.77
Finished Goods 110.58 127.34
197.75 228,11
Trade receivables®
Asat As at
Particulars
March 31, 2025 | March 31, 2024
Unsecured, Considered Good 195,58 121.69
Less: Loss Allowance 1.79 -
Net Trade Receivables 193.79 121.69
* refer to note 34,
there are no receivables due from related parties as at year end 31-Mar-2025 and 31-Mar-2024,
Cash and cash equivalents
Asat As at
Particulars
March 31,2025 | March 31, 2024
Balances with banks in current accounts - 63.71
Cash on hand 201 2.65
Bank/ Term deposits with orlginal maturity less than 3 months - 1.59
2.01 67.95
Other Bank balances
Asat Asat
|Particulars :
March 31,2025 | March 31, 2024 |
Bank/ Term deposits with original maturity for more than 3 months but less than 12 month 118 5.43
118 5.43
Other current assets
As at As at
Particulars e ;
March 31, 2025 | March 31, 2024
(i) Other non-current assets
Capital advances - 74.48
- 74.48
[ii) Other current assets
Advances to Suppliers 12,52 0.69
Balance with Government Authorities .

Balance with G5T Authorities 58.47 27.89
Employee Advances 331 206
Prepald expenses 141 0.55

85.70 31.19
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12 Share Capital

As at March 31, 2025 As at March 31, 2024 |
Particulars No. of %inLac No. of Tinlac
Shares Shares
ha] Authorised Capital: : ,
Equity shares of ¥ 10/- each
Opening Balance 1,00,00,000 1,000 50,00,000 500
Changes during the period . o 50,00,000 500
At the end of the year 1,00,00,000 1,000 | 1,00,00,000 1,000
Issued, Subscribed and fully paid up:
Equity shares of 2 10/- each 30,00,000 300 30,00,000 300
b) Reconciliation of number of equity shares Outstanding
Opening Balance 30,00,000 300 30,00,000 300
Changes during the period g ” 4 s
At the end of the year 30,00,000 300 30,00,000 300

to dividend.

d) Shares held by Holding Company (Promotors Holding)

c) Rights, preferences and restrictions attached to equity shares
The equity shares of the company, having par value of  10/- per share rank pari passu in all respects including voting rights and entitlement

As at March 31, 2025 As at March 31, 2024 % change
during the
Particulars year
No. of Yoage No. of Yeage
Shares Shares
Action Construction Equipment Limited 29,99,994 99.9998%| 29,99994 99.9998% -
Action Construction Equipment Limited held through nominee 1 0.0002% 6 0.0002% -
Total 30,00,000 100.00%| 30,00,000 100.00%
e) Shareholiders holding more than 5% of the Equity Shares in the Company
As at March 31, 2025 As at March 31, 2024
Particulars No. of %age No. of Y%age
Shares Shares
Action Construction Equipment Limited 29,99 594 100.00% 29,99,994 100.00%

f) Authorised Share Capital

capital from existing Rs. 500 lac to Rs. 1000 lac.

During the previous year (FY 2023-24) the company has pursuant to provisions of the Campanies Act 2013 increased its authorised share
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A Equity Share Capital
Particulars Total
>
Balance as at 31 Mar 2023 300.00
Increase/ (Decrease) during the Year "
Balance as at 31 Mar 2024 300.00
Increase/ (Decrease) during the Year -
Balance as at 31 Mar 2025 300.00
B Other Equity
Pidiouiers Retained Earning Ly
Opening Balance as at April 1, 2023 (156.44)
Profit{Loss) of The Year 39.31
Other comprehensive Income (0.32) (117.45)
Balance as at March 31,2024 (117.45)
Profit/(Loss) of The Year 154,58
Other comprehensive Income (0.12) 154 46
Balance as at March 31, 2025 37.01
In terms of our report of even date
FOR RAJAN CHHABRA & CO. for and on behalf of Board of Directors
CHARTERED ACCOUNTANTS For Crape Kraft India Private Limited
ﬂm;gﬁ 2g. No.: 009520N
oy B Nt
e !
e o
if Rajesh Kumar Mehta
< Director
?p,) ™
4
KAPOOR)
PARTNER
Membership No. : 529311
Place: Palwal itional Director
Date: 1st May, 2025 DIN: 10867386
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13 Other Equity
Particulars e At
March 31, 2025 | March 31, 2024
a) General reserve = =
b) Retained earnings
Opening Balance {117.44) {156.44)
Net profit for the year 154.58 39.31
Other comprehensive income for the year (Net of Tax) - (0.12) (0.32)
Balance at the end of the year 37.02 {117.45)
14 Borrowings
Asat As at
Particulars
March 31, 2025 | March 31, 2024
(i) Financial Institutes
Overdraft facility from Banks 31.86 .
31.86 -
15 Lease Liability
Asat As at
Particulars
March 31,2025 | March 31, 2024
(i} Non-Current Provisions
Provision for Lease Liability 117.71
117.71
{ii] Current Provisions
Pravision for Lease Liability 24,89 21.35
24.89 21.35
16 Prowvisions
Asat As at
Particulars
March 31, 2025 | March 31, 2024
(i) Non-Current Provisions
Prowision for Leave entitiemant 4.44 325
Prowvision for Gratuity 6.56 3.81
11.00 7.06
(ii) Current Provisions
Prowision for Leave entitlement 053 028
Provision for Gratuity 002 0,02
0.56 0.30
17 Trade payables
As at As at
Particulars
March 31,2025 | March 31, 2024
Total outstanding dues of Micro and Small Enterprises 11,65 ooz
Total Qutstanding dues of creditars other than micre and small enterprises 804.88 285,80
816.53 285.82
Particulars. Not Due |  Upto 1 year 1-2years |2-3 [More than 3 years| Asat
YEGrs March 31, 2025
||Dues to Micro and Small Enterprises *
\a) Disputed dues - - - - - -
{b) Undisputed dues - 11.65 - - - 11.65
ii|Dutstanding dues other than micra and small enterprises - . - - - -
{a) Disputed dues - - - - - -
{b) Undisputed dues - 789,08 1580 | - 804.88
B00.73 15.80 M
Particulars Mot Due | Upto 1year 1-2years |2-3 |More than 3 years Asat
years March 31, 2024
i|Dues to Micro and Small Enterprises *
[2) Disputed dues - F - -
[b) Undisputed dues a.02 - - 0.0z
ii|Dutstanding dues other than micre and small enterprises - & = 3
{a) Disputed dues - - - -
{b} Undisputed dues 285.80 - - - 285.80
285.82 = = - 285.82
18 Other current financial liabilities
Asat As at
Particulars (i
March 31, 2025 | March 31, 2024
Emplayee benefits 1757 12,05
17.57 12.05
19 Other current liabllities
As at
Particulars |
March 31, 2024
Advances from customers 99,75
Statutory Liabilities 29.34

129.09
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20 Revenue from operations

Year ended Year ended
e March 31,2025 | March 31, 2024
Sale of Products 442250 2,047.22
Supply of Services 15.00 14.32
4,437.50 2,961.54
21 Other income
Year ended Year ended
Paiculars March 31, 2025 | March 31, 2024
Interest Income 338 0.56
Profit on Foreign Currency Transaction 0.36 =
3.74 0.56
22 A Cost of materials consumed
Year ended Year ended
Partiouings March 31, 2025 | Warch 31, 2024
Opening Stock of Raw Material 100.77 76.74
Add: Purchases (net of returns) 3,789.75 272340
Less: Closing Stock of Raw Material 8717 100.77
3,803.35 2,699.37
22 B Changes in inventories of finished goods, stock-in-trade and work-in-progress
ot Year ended Year ended
A March 31,2025 | March 31, 2024
Opening Stock of Finished Goods 127.34 64.76
Less: Closing Stock of Finished Goods 110.58 127.34
16.76 (62.58)
23 Employee benefits expense
Year ended Year ended
o] March 31,2025 | March 31, 2024
Salaries, Wages and Bonus 168.23 126.43
Contribution to Provident and Other Funds 5.34 4.44
Staff Welfare Expenses 7.25 4.3
180.83 135.18
24 Finance costs
Year ended Year ended
Rl March 31,2025 | March 31, 2024
Interest on Overdraft Limit 117 -
Finance Charges of Lease Liability 7.43 2.78
B.60 278
25 Depreciation and amortisation expense
Year ended Year ended
ot March 31,2025 | March 31,2024
Depreciation of Property, Plant and Equipment B8.86 1.53
Depreciation on ROU Assels 28.09 27.59
36.95 29.12
26 Other exp
Year ended Year ended
Ramn March 31,2025 | March 31,2024 |
Manufacturing Expenses
Coolie & Cartage 0.17 0.05
Wages to Operators 48.51 2516
Freight Charges 25.88 10.27
Repairs & Maintenance Machinery 2.94 0.04
Material Testing Expenses 2224 =
Power & Fuel 3.60 347
Total 104.33 38.60
Selling Expenses
Sales Promation 0.63 028
Commission 30.12 15.71
Warranty Expenses 0,03 0.08
Festival & Pocja Expenses 0.24 0.18
Total 31.03 16.24
Other Business Expenses
Repairs & Maintenance 268 1.687
Rent 418 264
Rates & Taxes 279 5,50
Impairment Losses on Financial Assets 1,79 -
Insurance 128 0.83
Travel & Conveyance 42.00 25.48
Communication Expenses 1.48 2.25
Auditor's Remuneration * 225 178
Loss on Foreign Exchange Transaction - 0.20
Vehicle Expenses 817 7.73
Professional Charges 370 12.05
Miscellaneous Expenses 1.37 0.86
Total T1.6T 61.16
207.03 116.09
“Auditor's Remuneration
g Year ended Year ended
(tntd SERHARSS, March 31,2025 | March 31, 2024
Statutory Audit Fees X N 2,00 1.50
Tax Audit Feas < ) 0.25 025
Jr e 2. 1.75
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27 Income tax expense

Year ended)| Year ended
ratibuiuy March 31, 2025] March 31, 2024
Current Tax
Current tax on profit for the year 31.33 6.58
31.33 6.58
Deferred Tax Liabilities/ (Asset) . b
Difference between book and tax depreciation 14.88 0.52
Provision of leave wages & gratuity (3.01) (1.91)
Excess of lease liability on ROU assets (1.54) (0.89)
Tax on loss of the year to be carried forward (8.15) 1.71)
Loss aliowance (D.48) E:
Interest on Delay of Payments to MSME's (0.03) -
1.50 (3.99)
32.83 2.59
Movement in deferred tax liabilities (Net)
Movement of temporary differences AV ;e:::;gﬂr;in:d R“mu::‘ir: TeRrAnCAd
POy Aprii1,2024 |2 PrOLO comprehensive| March 31, 2025
income
Depreciation and amortisation on property, plant and equipmeant, 0.87 14.68 15.55
investment property and intangible assets ’ ’
Pravision for employee benefits (3.33) (3.01) (0.04) (8.37)
Provisions for doubtful debts, advances, warranty, slow-maving and non- (0.48) (0.46)
moving inventories and Refund liability -
Lease liabilities over ROU asset (1.52) (1.54) (3.05)
Brought forward losses (56.72) (B.15) (64.87)
Total principal outstanding overdue of micro and small enterprises - {0.03) (0.03)
Other (0.81) (0.81)
Net deferred tax liabilities/(asset) (61.50) 1.50 (0.04) (60.05)
Movement of temporary differen i flecogﬁr:ised Rmogm’::‘:: Yefviton
porany ces April 1, 2023 ;:;:m 9F comprehensive] March 31, 2024
income
Depreciation and amortisation on property, plant and equipment, 0.35 052 -
investment property and intangible assets : " ;
Provision for employee benefits (1.30) (1.91) 0.11) (3.33)
Provisions for doubtful debts, advances, warranty, slow-moving and non- = ; .
moving inventories and Refund liability
Lease liabilites over ROU asset (0.83) (0.89) (1.52)
Brought forward losses (55.01) (1.71) (56.72)
Total principal outstanding overdue of micro and small enlerprises = ? 4
Other (0.81) - (0.81)
MNet deferred tax liabilities/(asset) (57.40) (3.99) (0.11) (61.50)
Reconciliation of effective tax rate
Year ended Year ended
g i March 31, 2025 March 34, 2024
Accounting Profit before tax (PBT) 187,72 42,15
Tax using the domestic tax rate 27.82% 52.00 26.00% 1096
Adjustments under Normal Tax Provisions
i) Disallowed expenses(including depreciation) 43.05 37v.07
liy Allowed expenses (Including depreciation) (87.92) (35.58)
iy Brought Forward business loss (132.86) (43.64)
Taxable income under normal provisions( [+l } 0.00% - 0.00% ”
Current tax payable under normal provisions 0.00% . 0.00% %
Tax payable under MAT provisions 16.68% 3133 15.60% 6.58
Total income tax expense 31.33 6.58
28 Employee benefits
A Disclosures in respect of gratuity:
(i) Present value of defined benefit obligation:
Year ended Year ended
Particulars March 31, 2025] March 31, 2024
Present value of obligation as at the beginning 3.83 1.39
Current service cost 233 1.91
Past service cost - -
Interest cost 0.28 0.10
Re-measurement (or actuarial) (gain) / loss 0.16 043
Benefits paid s = =
Present value of obligati 'g'al-l_}i{;i\g?» - -
Gurrent Liability /H_\}_:\“- e 0.03 0.02
Non-Current Liability \Lo 6.56 3.81
I ! el 1

1
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(ii) Assets and Liabilities recognized in the Balance Sheet:

Year ended Year ended|
Pt March 31,2025| March 31, 2024
Present value of obligation at the end 68.59 3.83
Fair value of plan assets at the end = -
Amount recognised in Balance Sheet 6.59 3.83
(iii) Net Employee Benefit Expense (recognized in Employee Cost):
Year ended Year ended
Fadicolas March 31,2025] March 31, 2024
Current service cost 233 1.91
Past service cost - o
Net interest cost on net defined benefit liability - 0.28 0#10
Net benefit expense recognized in statement of Profit and Loss 2.60 2.01
(iv) Amount recognised in Other Comprehensive Income:
Year ended Year ended
i fod March 31,2025 March 31, 2024
Actuarial (Gain)/Loss arising from: - £
Effect of experience adjustment (gains)/losses 0.03 (0.07)
Difference in Present Value of Obligations 0.13 0.50
Components of defined benefit costs recognised in other comprehensive income 0.16 0.43
(v) The principal assumptions used in determining defined benefit obligations are shown below:
Year ended Year ended
ke March 31, 2025| March 31, 2024
Imputed rate of Interest (D) 8.88% T 23%
Imputed rate of Interest (IC) 7.23% 7.37%
Attrition Rate 10.00% 10.00%
Return on Plan Asset NA NA
Salary growth rate 7.00% 7.00%
Remaining warking Life 16-72 19-05
Mortality Table IAL 2012-2014 IAL 2012-2014
Ultimate Ultimate

(vi) Significant actuarial assumptions for the determination of the defined obligation are discount rate and expected salary increase.
The sensitivity analysis below have been determined based on reasonable possible changes of the respective assumptions occurring at the end of the

year, while holding all other assumptions constant.

a. Discount rate

Year ended Year ended
i s March 31, 2025 March 31, 2024
Change in assumption {1 % p.a. increase) (0.38) (0.24)
Impact on defined benefit obligation
Change in assumption (1 % p.a. decrease) 0.40 0.27
Impact on defined benefit obligation
b. Salary growth rate

Year ended Year ended
FRteuni March 31, 2026] March 31, 2024
Change in assumption (1 % p.a. increase) 0.39 0.27
Impact on defined benefit obligation
Change in assumption {1 % p.a. decrease) (0.38) (0.24)
Impact on defined benefit obligation
c. Attrition Rate

Year ended Year ended
Particulars March 31, 20 March 31, 2024
Change in assumpflion ( % p.a. increase) (0.08) {0.08)
Impact on defined benefit obligation
Change in assumption (1 % p.a. decrease) 0.08 0.08
Impact on defined benefit obligation
{vil) Defined benefit liability and employer contributions
Expected benefit payments are as foliows:

Year ended Year ended
e i March 31,2025| March 31, 2024
Within the next 12 menths 0.03 0.02
Between 2 and 5 years 413 244
Between 5 and 10 years 385 239
After 10 years 241 1.83

(viii) Risk exposure

The gratuity scheme is a final salary Defined Benefit Plan that provides for lump sum payment made on exit either by way of retirement, death, disability,
voluntary withdrawal. The benefils are defined on the basis of final salary and the period of service and paid as lump sum at exit. The plan design means,
the risk commonly affecting the liabilities and the financial results are expected to be:-

(a) Interest rate risk: The defined benefit obligation calculated uses a discount rate based on government bonds, if bond yield fall, the defined benefit|
obligation will tend to increase.
(b) Salary inflation risk: Higher than expected increases in salary will increase the defined benefit obligation.

(c) Demographic risk: This is the risk of variability of results due to unsystematic nature of decrements that include mortality, withdrawal, disability and
retirement. The effect of these decrements on the de t obligation is not straight forward and depends upon the combination of salary increase,

discount rate and vesting criteria . It is importan ;I:&(b f '?a;tﬁ)n;ilhdrawals because in the financial analysis the retirement benefit of a short career,
employee typically costs less per year as compgreid 16 long caréer employee. /ﬁm
i AP




Disclosures in Respect of Leave Encashment and Compensated Absences (Unfunded):
(i} Compensated absences | unfunded)

The leave obligations cover the Company's liability for sick and sarned leaves. The Company does not have an unconditional right to defer settlement for
the obligation shown as current provision, However based on past experience, the Company does not expect all employees to take the full amount of
accrued leave or require payment within the next 12 months, therefore based on the independent actuarial report, only a certain amount of provisions
has been recognised in the statement of profit and loss.

Year ended)| Year ended
Pamp U March 31,2025  March 31, 2024
Current 0.53 0.28
Non Current 4.44 3.25

29

Defined contribution plans

The company makes contributtins, determined as a specified percentage of employee salaries, in respect of quafffying employees lowards Provident|
Fund and Employee State Insurance Scheme which are defined contribution plans. The Company has no obligations other than to make the specified
contributions. The contributions are changed to the statement of profit and |oss as they accrue.

Related Party Transactions
The list of related parties as identified by management is as under:

. Name of the Holding Company

Action Construction Equipment Limited

b. Key Managerial Personnel
Mr. Rajesh Kurmar Mehta Director Appointed w.e.f, 18.06.2022
Mr. Anil Matta Additional Director Appointed w.e.f. 18.12.2024
Mr. Amit Kumar Verma Director Appointed w.e.f. 03.08.2021
Mr. Inderpal Singh Beniwal Director Resigned w.ef 18.12.2024
c. Transactions with related party
Sr.|Nature of Transaction For the Year Action
No. Construction
Equipment
Limited
i|Purchase of Goods 2024-25 3,764.21
2023-24 2,714.12
Ii|Return of Goods Purchased 2024-25 11.58
2023-24 612
iii|Reimbursement of Expenses 2024-25 3.52
2023-24 -
iv|Purchase of Capital Goods 2024-25 -
2023-24 0.99
v|Supply of Services 2024-25 .
2023-24 14.10
d. Outstanding balances arising from sales/purchase of goods and services
Name of Party Nature of Year ended Year ended
Transaction March 31,2025 | March 31, 2024
Action Construction Equipment Limited Amount Payable 743.10 260.00
Terms and conditions of transactions with related parties
The transactions with related parties are made on terms equivalent to those that prevail in arm’s length transactions. Outstanding balances at the year-
end are unsecured and seitliement occurs through banking channel. There have been no guarantees provided or received for any related party
receivables or payables, For the period/year ended 31 March 2025, the Company has not recorded any impairment of receivables relating to amounts
owed by related parties. This assessment is undertaken each financial year through examining the financial position of the related party and the market
in which the related party operates
30 Contingent Liabilities, commitments and other claims
Year ended Year ended
kil March 31,2025 | March 31, 2024
a|Claims against the company not acknowledged as debts - -

o

3}

Guarantees excluding financial guarantees - -

Other money for which the company is contingently liable
Bank Guarantee 1.00 1.00

K1)
32

CSR Expenditure : Not Applicable as the company is not required to spend on CSR as per the provisions of the law.

Lease related disclosures

The Company has leases for factory and related facilities. With the exception of short-term leases, leases of low-value underlying assets and leases
with variable lease payments, each lease is reflectad on the balance sheet as a right-of-use asset and a lease liability. Variable lease payments which do
not depend on an index or a rate are excluded from the initial measurement of the lease liability and right of use assets. The Company classifies its right-
of-use assets in a consistent manner to its property. ’
Each lease generally imposes a restriction that, unless there is a contractual right for the Company to sublease the asset to another party, the right-of-
use asset can only be used by the Company. Some leases contain an option to extend the leaze for a further term. The Company is prohibited from
selling or pledging the underlying leased assets as security. For leases over office buildings and other premises the Company must keep those
properties in a good state of repair and return the properties in their ariginal condition at the end of the lease. Further, the Company is required to pay
maintenance fees in accordance with the lease contracts.

The weighted average incremental borrowing rate applied to lease liabilities as at 31st March 2025 is 8.00%.
Details of carrying value of Right of Use assets

Particulars Bullding Total 2024-26

Opening Balance as on April 01,2024 18.40 18.40

Additions during the year DIA 148,62 148.62

Less : Depreciation for the year J«\M/lg’ 28.08 28.08

Balance as at March 31, 2025 </ pt N 138.92 138.92
F i A0
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Particulars Building Total 2023-24
Opening Balance 4599 4599
Additions during the year - 2
Less . Depreciation for the year 27.59 27.59
Balance as at March 31, 2024 18.40 18.40
The Carring value of Lease Liability on the date of transition and movement thereof
Particulars Year ended Year ended
March 31,2025 | March 31, 2024
Opening Balance 21.35 49.39
Additions during the year 157.27 »
Finance cost accrued during the year 7.43 3.10
Modification of lease during the year > (B.51) -
Interest accrued but not due (0.85) (0.14)
Payment of lease liabllity (34.00) (31.00)
Balance 142.60 21.35
Current maturities of Lease Liability (refer Note 15) 24.89 21.35
Non Current Lease Liability (refer Note 15) 117.71 X
Impact on the Statement of Profit & Loss
Year ended Year ended
Padisns March 31,2025 | March 34, 2024
Depreciation expense of Right of Use assets 28.09 27.58
Interest on Lease Liabilities 7.43 2.78
Total 35.53 30.37
Maturity of lease liabilities
The lease liabilities are secured by the related underlying assets. Future minimum undiscounted lease payments are as follows:
March 31, 2025 Minimum lease payments due Total
Later than §
Within 1 year 1-5 years years
Lease payments 14.38 98.95 - 114.33
Interest expense 10.561 17.76 - 28.27
Net present values 24.88 117.71 = 142.60
March 31, 2024 Minimum lease payments due Total
Within 1 year 1-5 years Lierthan 6
years
Lease payments 2071 - - 20.711
Interest expense 0.85 - - 0.65
Net present values 21.35 - - 21.35
Financial instruments
A Accounting classification
The following table shows the carrying amounts of financial assets and financial liabilities.
Particulars Year Ended Year Ended
31-March-2025  [31-March-2024
Financial assets measured at fair value 2 =
Financial assets measured at amortised cost
Trade receivables 193.79 12169
Cash and cash equivalents 2.01 67.95
Bank balances other than Cash and cash equivalents 118 543
Other current financial assets 0.65 0.40
197.63 195.47
Financial liabilities measured at amortised cost
Borrowings 31.86 -
Lease Liability 142.60 21.35
Trade payables 816.53 28582
Other financial liabilities 17.67 12.05
1,008.55 319.22

B Fair value hierarchy y
i Mo financial assets or liabilities are measured at fair value as on the reporting date.

ii The carrying amounts of trade receivables, cash and cash equivalents, bank balances other than cash and cash equivalents, loans, other current

c

financial assets which comprise of finance lease receivables, security deposits receivable, receivable from banks on account of maturity of bank
deposits, rental income receivable and trade payables, short term borrowings and other current financial liabilities which comprise of unclaimed
dividends, security deposits payables, capital creditors and employee related payables approximates the fair values, due to their short-term nature. The
other non current financial assets represents finance lease receivables, bank deposits (due for remaining maturity after twelve months from the reporting
date), and security deposits receivables, the carrying values of which approximates the fair values as on the reporting date.

Financial risk management cbjectives and policies

The Company's principal financial liabilities, comprise loans and borrowings, trade and other payables, security deposits and employee liabilities. The
main purpose of these financial liabilities is to finance the Company's operations and to provide guarantees io support its operations, The Company's
principal financial assets include trade and other receivables, cash and cash equivalents, other bank balances, investment in equity shares and other
receivables that derive directly from its operations,

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senior management has assigned the responsibility 1o oversee the
management of these risks to its treasury team. The treasury team assesse; the financial risks and takes appropriate action to mitigate those risks. The
treasury team provides assurance to the Gompany’s senior Company's financial risk activities are governed by appropriate poil::lssi

of Directors reviews and agrees policies for managing each

and procedures and that financial risks are Identifled, me ‘IMacecordance with the Company's policies and risk objectives. The Board
summarised below. DIA p
N
AN
S b




a. Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises three types of risk: interest rate risk, currency risk and other price risk such as equity price risk. Financial instruments affected by market risk
include loans and borrowings, deposits and investment in equity shares.

The objective of market risk management is to manage and control market risk exposures within acceptable parameters, while optimising the return.

Price risk

The company has not made any investment in any mutual funds, equity share or any other portfolioc management service, thus the company Is not effect
by any price risk directly.

Foreign Currency Risk .

Currency risk is the risk that the future cash flows of a financiaj instrument will fluctuate because of changes in foreign exchange rates. Exposure afjses
primarily due to exchange rate fluctuations between the functional currency and other currencies from the Company’s operating, investing and financing
activities. The Company undertakes transactions denominated in foreign currency (mainly US Dollar) which are subject to the risk of exchange rate
fluctuations. Considering the low volume of foreign currency transactions, the Company's exposure to foreign currency nisk is limited hence the Company
does not use any derivative instruments to manage its exposure.

As at As at
i g March 31,2025 | March 31, 2024
Financial agsets - 65,01
Financial liabilities -
Net exposure to foreign currency risk (liabilities)/assets - 65.01

Sensitivity

A reasonably possible strengthening (weakening) of the US dollar against # at March 31 would have affected the measurement of financial instruments
denominated in a foreign currency and affected equity and profit or loss by the amounts shown below. This analysis assumes that all other variables|
remain constant.

The sensitivity of profit/{loss) to changes in the exchange rates arises mainly from foreign currency denominated financial instruments.

Particulars As at As at
March 31, 2025 | March 31, 2024

USD sensitivity (Impact on profit before tax)

#/USD increase by 200 bps* - 1.30

#/USD decrease by 200 bps® - {1.30)

USD sensitivity (impact on equity post tax)

#USD increase by 200 bps*® - 0.98

¥#/USD decrease by 200 bps” - (0.96)

*Holding all other variables constant

Interest Rate Risk

The company has no borrowings which are effected by change in Interest, thus the company is not effect by interest rate risk.
Credit Risk

Credit risk is the risk that counterparty will not meet its obligafions under a financial instrument or customer contract, leading to a financial loss. The
Company is exposed to credit risk from its operating activities (primarily trade receivables) including deposits with banks and financial institutions.

The carrying amounts of financial assets represent the maximum credit exposure.

Particulars Year Ended ‘Year Ended
31-March-2025  [31-March-2024
Trade receivables 193.78 121.68
Cash and cash equivalents 2 B67.95
Bank balances other than Cash and cash equivalents 1.18 543
Other current financial assets 065 0.40
197.63 195.47

Expected credit losses for financial assets other than trade receivables

The Company maintains its cash and cash equivalents and bank deposits with reputed banks, The credit risk on these instruments is limited because the
counterparties are bank with high credit ratings assigned by domestic credit rating agencies. Hence, the credit risk associated with cash and cash
equivalent and bank deposits is relatively low

Security deposits are given for operational activities of the Company and will be returned to the Company as per the contracts with respective vendors,
The Company monitors the credit ratings of the counterparties on regular basis. These security deposits carry very minimal credit risk based on the
financial position of parties and Company’s historical experience of dealing with the parties.

Receivable from banks on account of maturity of bank deposits is limited because the counterparties are bank with high credit ratings assigned by
domestic credit rating agencies. Hence, the credit risk associated with receivable from banks on account of maturity of bank deposits is relatively low.

Expected credit losses for trade receivables

Credit risks related to receivables is managed by each business unit subject to the Company's palicy, procedures and control relating to customer credit
risk management. Outstanding customer receivables are regularly monitored.
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An impairment analysis is performed at each reporting date on trade receivables and finance lease receivable by using lifetime expected credit losses as
per simplified approach wherein the weighted average loss rates are analysed from the historical trend of defaulls relating lo each business segment.
Such provision matrix has been considered to recognise lifetime expected credit losses on trade receivables and finance lease receivable (other than
those where defaults criteria are met).

The Company evaluates the concentration of risk with respect to trade receivables and finance lease receivable as low, since its customers are fram
vanous industries, jurisdictions and operate in independent markets. These receivables are written off when there is no reasonable expectation of
recovery.

The Company considers the probability of default upon initial recognition of asset and whether there has been significant increase in credit risk on an on-
going basis throughout each reporting period, To assess whether there is a significant increase in credit risk the Company compares the risk of default
occurring on the asset as at the reparting date with the risk of default as at the date of initial recognition. The Company considers reasonable and
supportive forward-looking information, by calculating forward looking loss rate based upon Vasicek methodology. For the same, the Company has
identified India Gross Domestic Product as an appropriate factor based on qualitative criteria

Movement in the allowance for impairment in respect of trade receivables:

Particulars Year Ended Year Ended

31-March-2025  |31-March-2024
Balance at the beginning of the year - E
Additional provision during the year 1.79 .
Deductions on account of write offs and collections p "
Balance at the end of the year 1.79 z
Liquidity Risk

The Company's objective is to maintain a balance between continuity of funding and flexibility through the use of long term bank loans and short term
borrowings etc. The Company has access to a sufficient variety of sources of funding and debt maturing within 12 months can be rolled over with
existing lenders.

The table below summarises the maturity profile of the Company's financial liabilities based on contractual undiscounted payments.

Nature of Liability Upto 1 Year 1to 5 years More than 5 1to 5 years 1to 5 years
years

As at 31 March 2025

Borrowings 31.86 - 4 7 =
Other Non-Current Financial Liabilities - a 5 = h
Lease Liabilities 24 89 147,71 - - i
Current Borrowings = 5 2 i 7
Trade Payables 816,53 = - - -
Other Current Financial Liabilities 17.57 - - - o
Total 890.85 117.71 - - -
Nature of Liability Up to 1 Year 1to 5 years More than 5 11to 5 years 1105 years

years

As at 31 March 2024

Borrowings - - - - =
Other Non-Current Financial Liabilities . “ x N ;.
Lease Liabilities 21.35 - c 3 i
Current Borrowings . = = 4 -
Trade Payables 285.82 = - - -
Other Current Financial Liabilities 12.04 - . : =
Total 319.22 - ¥ 5 -
Trade Receivables

Customer cradit risk is being driven by Company's established policy, procedures and control relating fo customer credit risk management. Credit quality
of a customer is assessed based on an extensive credit rating scorecard and individual credit limits are defined in accordance with this assessment.
QOutstanding cuslomer receivables are regularly monitored.

An impairment analysis is parformed at each reporting date on an individual basis for major clients. In addition, a large number of minor receivables are
grouped into homogenous groups and assessed for impairment collectively. The calculation is based on historical data of credit losses. The maximum
exposure to credit risk at the reporting date is the carrying value of each class of financial assets disclosed in the notes. The Company does not hold
collateral as security. The Company evaluates the concentration of risk with respect to frade receivables as low, as its customers are located in several
jurisdictions and industries and operate in largely independent markets.

The management believes that the trade receivables as on 31 March 2025 are not subject to any further credit risk. Accordingly, no new credit losses
are being accounted for.

Ageing of Trade Receivables
Trade Receivables as on March 31, 2025 Less than 6 |6 months - 1 year 1-2 years 2-3 years > than 3 years
months ]
Undisputed considered Good 18558 = - i F
Undisputed considered Doubtful = - H Y :
Disputed considered Good - - " M 5
Disputed considered Doubtful - - . 4 3
Less : Loss allowance - 1.79 - - . £
Total 193,79 - - - "
Trade Receivables as on March 31, 2024 Lessthan& |6 months -1 year 1-2 years 2-3 years > than 3 years
months
Undisputed considered Good 121.69 - - - -
Undisputed considered Doubtful - - - - =
Disputed considered Good " Z i .
Disputed considered Doubtful WAOR, . . -
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Capital Management

For the purpose of the Company's capital management, capital Includes issued equity capital and other equity attrioutable to the equity holders of the
Company. The primary cbjective of the Company's capital management is to maximise the shareholder value.

The Company manages [is capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial
covenants. To maintain or adjust the capital structure, the Company may ad|ust the dividend payment to shareholders, return capital to shareholders or|
issue new shares. The Company monitors capital using a gearing ratio, which is net debt divided by total equity. The Company includes within net debt
borrowings & tfrade payables, less cash and cash equivalents,

Particulars As at As at
31-March-2025 | 31-March-2024

Borrowings 31.86 =

Trade Payableg B816.53 280.31 "

Less: Cash and cash equivalents 2.01 67.95

Net Debt (A) 846.38 212.36

Equity (B) 331.02 182.55

Net Debt! Equity Ratio (A/B) 251.14% 116.33%

Earnings per share
Basic EPS amounis are calculated by dividing the profit for the year aftributable to equity holders of the Company by the weighted average number of
Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributabie to equity holders of the Company by the weighted average number of Equity shares
outstanding during the year plus the weighted average number of Equity shares that would be issued on conversion of all the dilutive potential Equity|
shares into Equity shares, unless the effect of potential dilutive equity share is antidilutive.

The following reflects the income and share data used in the basic and diluted EPS computations:

Particulars Year Ended Year Ended
31-March 2025 31-March 2024

Profit after tax for calculation of EPS (A) 154 46 38.99
Number of equity shares 30,00,000.00 30,00,000.00
Number of equity shares for calculating basic & diluted EPS on weight average (B) 30,00,000.00 30,00,000.00
Face Value per share (Amount in Rs.} 10.00 10.00
Basic Earning per share (Amount in Rs.) (A/B) 515 1.30
Diluted Earning per share (Amount in Rs.) (A/B) 5.15 1.30

Operating Segment

The Company operates in a single business segment which is "manufacturer and marketing of Cranes” and all operations are conducted from single
geographical location. As the company does not have separate operating segment based on deferent regions or business activities, it is classified as a
single operating segment under ind AS 108- operating segments.

Details of dues to micro and small enterprises as defined under the MSMED Act, 2006

Particulars Year Ended Year Ended
31-March-2025  |31-March-2024

The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each

- Principal amount due to MSME 1185 0.02

- Interest due on above 0.11 d

Revenue from operations

a Disaggregation of revenue from contracts with customers

In the following table, revenue from contracts with customers is disaggregated by major preducts and timing of revenue recognition. The Company has

performed a disaggregated analysis of revenues considering the nature, amount, timing and uncertainty. The company has only one reportable segment,

thus all the figure are shown combined.

Revenue from operations Year Ended Year Ended
31-March-2025  |31-March-2024

Sale of products 4,422 50 2,047.22

Sale of services 15.00 14.32

Total revenue from contracts with customers 4,437.50 2,961.54

Timing of revenue recognition

Products transferred at a point in time 4,422.50 2,947.22

Services transferred over the time 15.00 14.32

Total revenue from contracts with customers 4,437.50 2.961.54

Revenue from operations (as reported in note 20) 4,437.50 2,961.54

b Geographic disaggregation of revenue from contracts with customers

Revenue from operations |Year Ended Year Ended
31-March-2025  |31-March-2024

Sale of products

India 4,422.50 294722

Outside India ¥ -

Sale of services

India 15.00 14.32

Qutside India - -

Total revenue from contracts with customers 4,437.50 2,961.54

WHAG o
Revenue from operations (as mpﬁfﬁ otk '¢J \ m 4,437.50 2,961.54
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Contract balances

Particulars Year Ended Year Ended
31-March-2025  |31-March-2024

Receivables, which are included in 'trade receivables’ 183.79 121.69
Contract liabilities related to sale of praducts i -
Advances received from customers 94,10 28.75

The contract liabilities primarily relate to the advance consideration received from customers for supply of products and rendering of service.
The advances received from customers are recognised as revenue in the subsequent year.
Reconciliation of revenue recognised with contract price

Particulars 4 Year Ended Year Ended
i 31-March-2025 |31-March-2024
Rewvenue as per contracted price (including product and after sale services) 4.676.74 3,101.08
Revenue from other services (installation and erection services) 15.00 14.32
Discount (254.24) {163.86)
Total revenue from contract with customers 4,437.50 2,961.54

Additional regulatory information pursuant to the requirement in Division Il of Schedule Ill to the Companies Act 2013

The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami
property.

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the|
understanding that the Intermediary shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ulimate
Beneficiaries) or
b} provide any guarantee, security or the like to or on behalf of the Ultimate Baneficiaries.

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether|
recorded in writing or otherwise) that the Company shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or
b} provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Company has complied with the number of layers prescribed under the Companies Act, 2013,

The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year

The Company has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or both during the current or|
previous year.

The Company does not have any charges or satisfaction of charges which is yet to be registered with Registrar of Companies beyond the statutory
period.

The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

The Company has not granied any loans to the promoters, directors, Key Managerial Person's and the related parties (as defined under Companies Act,
2013), either severally or jointly with any other person which are repayable on demand or without specifying any terms or period of repayments as at
March 31, 2024 (as at March 31, 2023: Nil).

The Group (as per the provisions of the Core Investment Companies (Reserve Bank) Directicns, 2016) does not have Core Investment Company (CIC).
New and amended standards adopted by Company

The Ministry of Corporate Affairs, vide notification dated 12 August 2024, 8 September 2024 and 28 September 2024, nofified the Companies (Indian
Accounting Standards) Amendment Rules, 2024, which amended certain accounting standards, namely Ind AS 101, 103, 104, 105, 107, 109, 115 and
116. These changes primarily focus on ensuring consistency with Ind AS 117, especially concerning the treatment of financial instruments, business
combinations, non-current assets held for sale, revenue recognition, insurance contracts, and lease transactions. The amendments also introduced
enhanced disclosure requirements, particularly in Ind AS 104, 107, and 116, fo provide greater transparency regarding financial instruments linked to
insurance confracts and lease transactions. This amendment does not have any material effect on the Company's financial stalements.




42 Ratios:

Return on Investment Ratio

X

of Investment

5r. |Type of Ratio's Formulae FY 2024-25 FY 2023-24 % Change Explanation for
No. variation in ratio
above 25%
; Current assets/ o |Increase in Trade
V| [Burrsnt Ratio Current Liabilities iy 1 62,81% Payables
Debt/
i |Debt Equity Ratio Shareholder - -
equity
y ) PBT/(Repayment
iii |Debt Service Coverage Ratio of debt+ Interest) - -
Material Increase in
iv |Inventory Turnover Ratio consumed/Invent 40,47 30.41 33.08% |revenue
ary
v |Return On Equity Ratio PATTotal Equity 0,60 0.24 146.81% :f‘:;f;?: I profit
; Revenue Trade 5 |INcrease in
vi |Trade Rec turnover Ratio Recelablas 2813 2472 13.81% i
Material In in Trad
vil | Trade Payable Turnover Ratio consumed /Trade 6.90 13.87 -50.26% | "orease in Trade
P Payables
ayable
h : Sales! Average Increase in Trade
viii [Met Capital Turnover Ratio Working Capital -17.39 109.28 -115.91% Eavables
] Increase in
Met P § X g
ix |Met Profit Ratio PAT/Revenue 0.03 0.01 162.49% e
5 Increase in profit
x |Return on Capital Employed Ratio EBHCapkal 058 0.25 136.70%  before interest and
employed i
Net Return on
Investment/ Cost

as per our report appended to the Balance Sheet.

Membership No. : 529311
Place: Palwal
Date: 1st May, 2025

43 Previous year figures have been regrouped to make them comparable with current year figures wherever necessary.

for and on behalf of Board of Directors
e Kraft India Private Limited
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